S/Co Invitation to attend the Ordinary and Extraordinary General Meeting

Est1995

Proxy

[, the undersigned, authorized signatory of the shareholder identified below (the “Shareholder”) in SICO
BSC(c) (the “Company”), hereby appoint , as
Proxy to attend, act and vote for and on behalf of Shareholder at the Ordinary and Extraordinary General
Meeting of SICO BSC(c) to be held at the Golden Tulip Hotel, Diplomatic Area, Manama, Kingdom of
Bahrain at 1:00 p.m. on Tuesday, 24 March, 2020, or any adjournment thereof and to vote the resolutions
with regard to the items listed on the Agenda.

Date: /3/2020 Signature:
Shareholder'S NaMB:.. . ettt NO. Of SNAIS: e
RESOLUTIONS APPROVED ol

APPROVED
First: The agenda of the Ordinary General Meeting:

e Approve the minutes from the previous Annual General Meeting held
on March 25, 20159;

e To discuss and approve the Board of Directors’ report on the Bank's
activities for financial year ended December 31, 2019;

e To listen to the external auditor’'s report on the Bank’s consolidated
financial statements for financial year ended December 31, 2019;

e To discuss and approve the audited consolidated financial statements for
financial year ended December 31, 2019;

e Approve the Board of Director's recommendation to appropriate the
2019 net profit as follows:

a. Transfer of BD 603 thousand to statutory reserve;

b. Distribution of BD 3.899 million as dividends to shareholders at the
rate of 10% of nominal value, representing 10 fils per share.
c. Transfer the amount of BD 60 thousand for charitable donation.

d. Transfer the amount of BD 1.532 million to the retained earnings
account.

e To present the Corporate Governance report of 2019 and discuss the
achievements in terms of compliance with the Corporate Governance
Code and the requirements of the Central Bank of Bahrain as set out in
the annual report;

e Toapprove and authorize and approval of the transactions carried out
during the financial year ended 31 December 2019 with any of the
related parties as described in note number 26 of the financial
statements in line with Article 189 of the Commercial Companies Law

e To absolve the members of the Board of Directors from legal liability
arising from all of their actions for the financial year ended December
31, 2019;

e To approve the disbursement of remuneration to the members of the
Board of Directors amounting to BD 170 thousand for the financial
year ended 31 December 2019;
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e Review of the recommendation made by the Board of Directors for the
re-appointment of KPMG as the Company’s external auditors for the
fiscal year 2020 and authorize the Board of Directors or its delegate to
determine their fees

e Election of the Board of Directors and ratification of appointments to
the Board made by shareholders owning at least 10% of the Bank’s
share capital;

e To discuss any other matters in accordance with Article 207 of the
Commercial Companies Law.

Second: The agenda of the Extraordinary General Meeting:

e Approve the minutes from the previous Extraordinary General
Meeting held on March 28, 2018;

e To approve the amendment of the Bank’s Memorandum and Articles
of Association in form and substance as per the draft amendment
agreement, which will be sent to each shareholder prior to the
meeting and the delegation to the Head of Legal, Mr. Simone Del Nevo
of the Bank of all powers necessary or advisable to duly complete such
amendment (subject to the approval of the Central Bank of Bahrain);

e To approve the establishment of a new subsidiary in the Kingdom of
Saudi Arabia (“Saudi Company”) to undertake the activities: of
management of Private Non-Real Estate Investment Funds (PFM) and
Sophisticated Investor Portfolios (SPM); the delegation to the Board of
Directors of all powers necessary or expedient for the incorporation
and operation of the Saudi Company and the granting to the Chief
Executive Officer of the Bank of signatory and representation powers
inrespect to certain acts functional to the establishment and operation
of the Saudi Company;

e Toapprove the migration of the SICO’s Employee Stock Option Plan to
Bahrain and the amendment of the relating trust instrument, plan
rules and connected remuneration policies and the delegation to the
Chief Executive Officer of the Company of all powers necessary or
advisable to complete such migration and amendment.
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